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Volume 27, Issue 5

WIRE & CABLE STOCK INDEXES

  % CHANGE % CHANGE 
  since last issue YTD 2024

OVERVIEW Total 7756 +7.2 +26.9
OVERVIEW Electrical 6825 +7.5 +30.0
OVERVIEW Communications 1088 +2.8 +14.0
OVERVIEW Steel 487 +9.0 +8.5
• All numbers are from prices listed on the market on May 8, 2024.
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Prysmian Enters Agreement to Acquire Encore Wire,  
Closing is Expected in the Second Half of 2024

Prysmian, Milan, Italy, has entered a definitive merger agreement to 
acquire leading maker of a broad range of copper and aluminum electrical 

wire and cables, Encore Wire, for US$290/share in cash. 
The transaction represents a premium of some 20% to 

the 30-day volume weighted average share price as of April 12, 2024. At the 
terms of the transaction, Encore’s implied enterprise value is about €3.9 billion.

 Encore Wire is highly complementary to Prysmian’s strategy, and the 
transaction will allow Prysmian to increase its exposure to secular growth 
drivers, enhance North American exposure to North America, leverage En-
core’s operational efficiency and optimum service across Prysmian’s portfolio, 
broaden Prysmian’s product offering letting the combined company to better 
address customers’ needs in North America.

“The acquisition of Encore Wire represents a landmark for Prysmian and a 
strategic opportunity to create value for our shareholders and customers,” said 
Massimo Battaini, Prysmian Group CEO. “Through this acquisition, Prysmian 
will grow its North American presence, enhancing its portfolio and geographic 
mix, while significantly increasing the exposure to secular growth drivers.”

Prysmian will maintain a significant presence at Encore Wire’s vertically 
integrated, single-site campus in McKinney, TX, USA. www.prysmian.com

NKT Invests in MV Power Cable Production to Meet Demand
To support growing demand from customers for medium-voltage power 

cables required for grid upgrades and renewables energy projects across 
Europe, NKT is investing in additional production capacity and capabilities at 
its three of its medium-voltage factories sites in Europe.

The medium-voltage power cable market has grown steadily in recent 
years driven by the transition to renewable energy and the continued 
electrification of societies. Electrical grid operators are in the process of 
conducting major upgrade projects to keep apace. 

To satisfy this growing demand and maintain a strong position in 
the market, NKT is investing in three of its production sites in Asnaes, 
Denmark; Falun, Sweden; and Velke Mezirící, Czech Republic. The invest-
ments in Falun and Velke Mezirící have started while the investment in 
Asnaes has recently been initiated. www.nkt.com
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� ERP & MES Solution
� Cable Design & Costing
� Production Scheduling
� Plant Maintenance

Smart Factory So�ware 
for your industry
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2025 Publication Dates: 
January 13• February 10 • March 10 • April 14 • 

May 12 • June 9 • July 14 • August 11 • September 8 • 
October 13 • November 10 • December 8

Editorial and Advertising deadline: one week in advance of the above mentioned publication dates.

Advertising blocks, 2.1875” wide x 1.625” tall (56 x 41 mm), are sold as singles 
as well as in multiples, in vertical or horizontal orientations. High resolution PDFs or JPGs.  

Also Available: CLASSIFIED ADS, EMAIL SPONSORSHIPS & DIGITAL SPONSORSHIP

Visit https://wiretech.com/overview for details. 
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WIRE & CABLE STOCK INDEXES

  % CHANGE % CHANGE 
  since last issue YTD 2024

OVERVIEW Total 7234 +4.0 +18.3
OVERVIEW Electrical 6347 +4.5 +20.9
OVERVIEW Communications 1058 +2.8 +10.9
OVERVIEW Steel 447 +0.3 -0.4
• All numbers are from prices listed on the market on April 3, 2024.
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AFL Announces Multi-Million Dollar Investment & Expansion 
to Its USA Fiber Optic Cable Manufacturing Operations

AFL, Duncan, SC, USA, has announced an investment of over US$50 million 
to expand its fiber optic cable manufacturing operations in South Carolina. This 
investment aligns with the Biden-Harris administration’s 
Infrastructure Investment and Jobs Act and Internet for 
all initiatives to increase broadband access in the USA. It 
will create new jobs and support AFL products compliant 
with the Build America, Buy America Act (BABA).  

This announcement builds on AFL’s previous investment of more than 
US$35 million in expanding domestic cable manufacture to support broad-
band deployment and power grid modernization. The expansions continue 
AFL’s 40 year long commitment to job creation and USA manufacturing. 

Key highlights of the expansion include increased production capacity, 
creation of new jobs at AFL facilities, development of innovative/sustainable 
fiber optic cable solutions and a commitment to USA-made materials.  
www.aflglobal.com

Inaugural REWIREcable IT Forum 2024: Pioneering  
Global Event Series for Wire & Cable Industry Professionals

REWIREcable Forum 2024, the first instance of a ground-breaking annual 
event series designed for IT professionals and decision makers in the wire and 
cable industry, will take place for registered attendees only on April 17, 2024, 
from 10 AM to 1 PM, co-located with wire 2024 at Messe Düsseldorf, Hall 10.

As the wire and cable industry increasingly pivots towards digitalization, the 
REWIREcable Forum emerges as a vital platform for professionals seeking to 
navigate the evolving landscape. With digital transformation at the forefront, 
the Forum aims to facilitate collaboration, exchange of best practices and 
exploration of cutting-edge software 
technology trends tailored specifically for 
the wire and cable sector. An impressive 
lineup of industry experts and thought 
leaders will grace the stage, including 
Dennis Kolberg, Professor, TH Lübeck, 
Germany; Mr. Croci, CEO, Ramcro Spe-
cial Cables; Manuel Möser, Managing 
Director, Cegeka/Microsoft; Sebastian 
Bersch, Director Manufacturing Cloud, 
Siemens/Mendix; and Albert Groot-
hedde, CEO of organizer, InnoVites.

This event marks the beginning of an 
annual tradition. For the preregistration 
details, the agenda and more informa-
tion on the REWIREcable Forum 2024, 
please visit: www.rewirecable.com
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